
 

EXHIBIT 3 

Case 1:18-cv-04994-AKH   Document 201-5   Filed 12/30/21   Page 1 of 2



Plan of Allocation1 
 

1. Each Final Settlement Class Member who is the most recent owner of a policy according 
to Defendants’ records (“Recipient”) shall be issued a check for that policy equal to the 
minimum settlement relief plus that Recipient’s pro-rata share of the remaining Net 
Settlement Fund. 

2. The minimum settlement relief payment for each policy shall be one hundred dollars 
($100.00). 

3. Each Recipient’s pro-rata share of the Net Settlement Fund after deducting all minimum 
settlement relief payments shall be computed as follows: 

a. First, identify each Recipient’s Policy Settlement Amount.  
b. Second, divide each Recipient’s Policy Settlement Amount by the Final Settlement 

Fund amount. 
c. Third, multiply the resultant percentage for each Recipient by the Net Settlement 

Fund that remains after deducting all minimum settlement relief payments. 
4. If a Recipient would receive multiple checks pursuant to paragraphs 1-3 above, such checks 

may be consolidated into a single check. 
5. Within one year plus 30 days after the date the Settlement Administrator mails the first 

checks, any funds remaining in the Net Settlement Fund shall be redistributed on a pro rata 
basis to Recipients who previously cashed the checks they received, to the extent feasible 
and practical in light of the costs of administering such subsequent payments, unless the 
amounts involved are too small to make individual distributions economically viable or 
other specific reasons exist that would make such further distributions impossible or unfair. 
All costs associated with the disposition of residual funds – whether through additional 
distributions to Final Settlement Class Members and/or through an alternative plan 
approved by the Court – shall be borne solely by the Final Settlement Fund.  

6. The plan of allocation may be modified upon further order of the Court. Any updates to 
the plan of allocation will be published on the Class Website.  

 
1 All capitalized terms herein are used as defined in the Joint Stipulation and Settlement Agreement. 
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